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CRUISE UPDATE & FORECAST

Intent to cruise is higher than
It was in December 2019—
continuing a trend that began
INn the last quarter of 2020

859% of travelers who have
cruised will cruise again, 6%
higher than pre-pandemic

Source: CLIA Cruise Traveler Sentiment, Perception, and Intent Survey
(Dec.2022)
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE
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- CRUISE UPDATE & FORECAST

Global cruise capacity is forecast to grow 19% to
more than 746K lower berths from 2022 to 2028

Cruise capacity projections
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Source: CLIA One Resource 2022 Passenger Data
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CRUISE UPDATE & FORECAST
- Cruise tourism is rebounding faster than

internat 20194 CHH| 106% vs 80~95%(UNWTO)

Projected global cruise passenger volume
Cruise tourism is forecast to (nurnbers represent an index of valume relative to 2019 (2019=1007)

reach 106% of 2019 lewvels 127 1F0
o - ; = pownNsSIDE Bl easeELINE B UPSIDE 124 128
im 2023 —with 31.5 million

120 121
passengers sailimg.

This compares to the January
2023 LINWTO forecast that
international tourist arrivals in
2023 will be BO% to 95% of
2019 levels.
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE
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Cruise continues to be one of the fastest-growing
sectors of tourism

Ocean-going cruise passengers (amounts in millics
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Cruise lines are following a path to decarbonisation

with advancements in technology, infrastructure,
and operations

= Multiple pilot projects and collaborative initiatives are underway.

« MNew engines and propulsion technologies are actively being planned and tested for use on cruise ships.

Technology Infrastructure Operations

SMH I I 20 HhC}
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CRUISE LEADERSHIP IN RESPONSIBLE TOURISM
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= LMNG is currently the cleanest fuel available at scale while cruise lines are exploring sustainable
marine fuels, including advanced biofuels and other renewable energy solutions, such as synthetic
fuels, methanol, hydrogen, fuel cells and batteries.

= |LMNG-fueled vessels and infrastructure can use and deliver bioLMNG and renewable synthetic LNG
once these fuels become more broadly available

of the CLIA-mMmember cruise of ships scheduled to debut
lime fleet able to utilize between 2023 and 2028 will
sustainable fuels once rely on LNG fuel for their
available at scale primary propulsion
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to be fitted with shoreside power capabilities

e Currently, 30% of ships, representing 40%
of capacity, is plug-in ready; 30% to be
retrofitted

0

CIMISSIOns £
reduced up to

?28%

. e

29 cruise ports worldwide have at least one ' : o -~ v
berth with onshore power; 20 additional ports . S —r All emissions
funded or planned (by 2025) - | | - ——— covered
= Less than 2% of the world’s cruise ports r 5
have on-shore power; by 2025, 3% will have
shoreside power

S— FINCANTIERI
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE

CRUISE LEADERSHIP IN RESPONSIBLE TOURISM

Cruise is a model for responsible and sustainable tourism

Managed tourism

FIlA S Forin mom o f o e B AT sy
. = — A L~ T1
Managed Tourism/ = X&-&(90%) /1 X|'&2| Al B/ X|£7ts &HE4dH >
= Ship arrival and departure schedules are established with - - Randy Durband, CEQ
ports up to three years in advance—and most passengers Global Sustainable Tourism Council

participate in shore excursions organized by the cruise
lines with local providers—providing destinations with
advance information about tourism flows so they can plan
accordingly.

= Collaborative, sustainable tourism initiatives led by
the cruise industry, destinations, ports, community
organizations, and stakeholders are helping to achieve
mutual objectives to preserve the integrity, cultural
heritage, and beauty of the world’s most treasured
destinations for future generations.
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE
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ships specified f

Using digital 5_ %DI gﬂ 10% IE-I 7=|', AH %:H Eg I E.l Il Ed O Ol' AI A E‘“ I—I L=2 Exhaust gas cleaning

technology t 10

more energy efficient - L Maat |
From tracking the energy use of V
appliances in a ship's galley to routing |
ships optimally, digital technologies [
prarieconoiogies - Sy Ny ST IIIIIII“I“““I
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Each new class of ship that is
launched is around 20% more
efficient than the last

98% reduction in s

50% reduction int
particulate matter
and organic carbor

12% reduction in n

79% of global capsz

s Crui
L L\l ]
m (A2 R | ] dEdI
96% of ships have low- | i iatieiseas %8 ettt G RSt B e
friction hull coatings &H . QUREIRTERTEPSRPRISIPITERRSEEEEE | ) T e
Air lubrication systems and y : ' Tc?l
special hull coatings increase i
fuel efficiency by nearly 10%
Some ships : Eo’;‘
repurpose 100% Up to 90% 5
100% of new ships specified 38 LNG-powered ships of waste of fresh water Evary CLIA-mumbership im”F
for Advanced Wastewater specified to be in service by 2028 Programs supporting produced onboard being built today, except expedition life
Treatment Systems land-free ship operations Through state-of-the-art : s : : 4
Advanced wastewater SOx (99%), soot particles (98%), Surplus heat transferred from BB tol power capability
treatment systems (AWTS) NOx (85%) machinery to heat water for conjserve S einariine et
rival land-based facilities i showers and pools 40% of the CLIA cruise line member fleet is
LNG-fueled vessels can transition onboard rather than i . BOMba b catrafitbad
78% of CLIA-member ships to bioLNG and renewable synthetic Bio-digesters reduce drawing from areas where plug Y
sailing fitted with AWTS LNG once available at scale food waste resources are limited Only 3% of the world's ports have onshore power
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE

CF Shanghai Port H 7t 0| 874 3,258,900 &
Top 20 ports visited per year

PORT/DESTINATION EMBARK & DISEMEBARK TRANSIT

Miarm 2,526,900 42 350 5,096,150
Fort Canawveral 2,013,340 282,700 4. 308,940
Cozumel 31,820 3,893,590 3,893,590
Fort Everglades 1,757,340 10,100 3,524,780
Massau 200 3, 31,700 3,312,700
shanghal 1,622,700 13,200 3,258,900
Barcelona 261,630 1,215,000 2,538,200
Civitavecchia 296,650 1.218,000 2,412,100
Southampton 929,700 228,000 2,087,400
San Juan 399 870 1,219,600 2,019,340
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The future of cruise is the younger generation—and

getting vounger. GenX and Millennials are the most
enthusiastic about planning a cruise holiday

e : Millennials are the most
46.5 Average age of cruise tourist enthusiastic cruisers of the future

Cruisa Touwrist Age Averages from 2018-2022

% of Cruise Passengers Who Plan to Cruise Again

8E%
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE
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Every 24 Cruisers spend an average of More than 6in10
cruisers $750 USD per people (63%)
worldwide supports passenger who have taken a cruise say that
one full-time in port cities over the course of a they have returned to a destination
equivalent job typical seven-day cruise that they first visited via cruise ship
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE

THE PRESEI AH|7|0 712 $1,550% /1202t 18 &E/$500 2=
Economic impact set to rebound

Strong demand and forecast for passenger volume bodes well for future economic contributions from cruise

| coking ahead, the cruise sector i1s expected to move closer to 2019 levels in 2023 with passenger
vaolume forecast to reach 27 million to 33 million cruisers globally.

$155B 1.2M $50B

TO THE GLOBAL ECONOMY JOBS IN WAGES
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STATE OF THE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE
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CRUISE LINE SHIP SHIPYARD FIRST SAILING*
CARNIVAL CRUISE LINE Jubifee Meyer-1Werft (Germany) Dec 2023
CELEBRITY CRUISES Ascent Chantrers oe LAHanfigue (France) Dec 20235
EMERALD CRUISES Sakars Halong Shipbuilding (Wietnam) Aug 2025
EXPLORA JOURMEYS Explora | Fincantier (taly) July 2023
MSC CRUISES Euribia Chantiers de LAHanbigue (France) June 2023
NORWEGIAN CRUISE LINE Wiva Fincantieri (ftal) Aug 2023
OCEAMIA CRUISES Vista Fincantiern (talh) May 2023
REGENMT SEVEM SEAS CRUISES Seven Seas Grandeur Fincantiern (Italy) MNow 2023
SCEMIC YACHT CRUISES Eclipse If Rijeka (Croatia) April 2023
SEABOURM Pursuit T. Mariotti (Italy) Aug 2023
SILVERSEA CRUISES Silver NMova Mever Werft (Germany) Aug 2025
SWAN HELLENIC CRUISES Hellenic Diana Helsinks (Finfand) April 2023
VIRGIN CRUISE LINE Brilfiant I adyv Fincantier {Italy) Dec 2023
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CLIA cruise line members are introducing 44 new ships
from 2023 through 2028

# SHIPS # LB CAPACITY AVG. CAPACITY MIN. CAPACITY MAX. CAPACITY
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CLIA MEMBERSHIP
CLIA global ocean cruise line members
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CLIA MEMBERSHIP
CLIA regional ocean cruise line members
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. CRUISE FACTS, FIGURES, & TRENDS

North America remains the largest source market with other
markets increasing in popularity, especially the Med

EASTERN FLIBODE 151

20194 38H7380tH 0f|A| 2022 799X H o2 ZtA

131

SCANDINAVIASICELAND J—

88

AFRICA 168

CARIBBEAM

CENTRAL AMERICA 4

Source: CLIA One Resource 2022 Passenger Data



HE CRUISE INDUSTRY SEPTEMBER 2023 UPDATE
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. CRUISE FACTS, FIGURES, & TRENDS
Average age g

arkets, 2022

=10
a
'_E Western
prar] Europe
e g
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=t Australia/
m MZ/Pacific
E Mo Region
Identified
&
4 = X EI-¢7HO| id |- | | XH
Asia
Avg. Age

l 36 37 3 39 40 g 41 42 43 44 45 46 47 48 49 50 51 52 53 54

i Source: CLIA One Resource 2022 Passenger Data
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FACTS AND FIGURES

i,
2434
-a - No. 1
years of history for diversification
and innovation

shipyards iessels
in order book ]
‘ = gl

.

e 1.5BN

revenues total backlog

PRINCIPAL

western suppliers in Italy
shipbuilder alone

employees
at 31.12.2022
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World Presence
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Financials

Segment Restatement

Shipbuilding

- Luxury/Niche
- Upper Premium

« Auxiliary & Special Vessels

« Submarines

FINCANTIERI

Offshore Wind

- Service Operation Vessel (SOV)
Qil & Gas offshore

- Dffshore Support Vessel (OSV)
ospecialized vessels

- Offshore Patrol Vessel (OPV)

After Sales Services

Ship Repairs and Conversion
Complete Accommaodation
Maritime systems & components
Electronics, systems & software
Mechatronics

- Premium » Fishery « Infrastructure
- Contemporary
: : : » Offshore Wind * Electronics, systems & software
b MIRTIG NIt Be¥a) - Service Operation Vessel (SOV) - Mechanical components

All cruise ships:

- Luxury/Niche

- Upper Premium
- Premium

- Contemporary

Cabin, Bathroom and
public halls

* Surface Vessels

« Auxiliary & Special
Vessels

« Submarines

After Sale Services

LUAHI A 2|0}
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H7E

OCEAN TECHKOREA

Oil & Gas offshore

- Offshore Support Vessel (OSV)
Specialized vessels

- Offshore Patrol Vessel (OPV)
Fishery

« |nfrastructure

FINCANTIERI
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Cruise

Marine Interiors

| cruise ships:

—Uxury/NICf]e Cabin, Bathroom and

JUpper Premium| | public halls
Cremium Wet units, Catering, Glazing, Interior Desig

_ Contem porary After Sale Services

OCEAN TECHAOREA
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e Surface Vessels
» Auxiliary & Special Vessels
e Submarines
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Offshore &

Specialized Vessels
| 1 EE /M7, 712
e Offshore Wind M= /1S449 oM
- Service Operation Vessel (SOV)
e QOil & Gas offshore

- Offshore Support Vessel (OSV)
e Specilalized vessels

- Offshore Patrol Vessel (OPV)
e Fishery

OCEAN TECHKORE/



« After Sales Services
 Ship Repairs and Conversion
- Complete Accommodation
« Maritime systems & components
e Electronics, systenr A2 |X| B/ 44 =g,
s MNechatronics 7"-75— / %I'-GHO'" ot B = ﬁxl'

EHH| U AZES
e |Nnfrastructure SHl % 0]
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Markets and Strategic Pillars [ ] Shipj,rards. FINCANTIERI

Italian 8 Ship Yards in Italy

Grpasa—aitl

?0 / € 7.4 bn revenues! & AN i

Lead

ec Romania
tech

i €= €34.3 bn total backlog? ush
gl;Db Vietnam
clien

~|
2| W

P\
w

18 shipyards in 4 continents : it e Braz

ot +20.000 employees
52% in ltaly

Az of Decembar 31, 2022

1. Excluding passthrough activities
Z. Gum of backlog and soft backlog; soft backlog represants the q ‘

wvalue of axrsting contract options and letters of intent &5 well
as contracts in advanced negotiation, none of which yet
reflected in backlog

Italy
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Carnival Group, The Crown Princess
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» Mega Yachts : CHE 2 A2

"Fincantieri Yachts" 2}l %t

> System and Components
B2 5 QAR Tatol M DR 0| HSBHE A A
£3 Cixtol I 2% FHRA H| Ho|A B3

M3 320 2023
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2008~2013
> 2008 EE| 22 Ctzts) Mak X|&Ho 2 &7

> 2008 0j O|=2| Manitowoc Marine Group (¢! Fincantieri Marine Group)
Ol O] =3 W4k A EO &

> 20093 ABB2}C| &HEF X2 Seastema S.p.A.Bt= X535} 3|AF M E
> 20104 Etihad Ship Building LLC 2 &. 52| =& M4t X 9 2| A
-

> 20113 MH| A0 Cfst S71 =8 55 2ol =/ X 0O

}

|
> 20123 0|7} R E AT XEAF X[ ZE9] 1340|H 0|7} 2 EQl Serene= 2l
"World Superyacht Award" 4

> 20134 D12 oYL EL MEHM BHD
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II. Competitiveness of Fincantieri
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2023 A &= Mo EFY 406 $ / 60H

12| Fincantieri (243/1780) : 44.8% 181.75< $
22| Chantiers d’Atlantique (162/1861): 81$

32| Meyer Weft (228/1795) 52.52$
49| Meyer Turku (286 /1737) 39.252$
2~4%| 37| AL &8 42.5%

» Fincantieri :44.8% vs 42.5%

> +2.2% 92," S A/dHXL 20233 127 HEH 7|Z M DY AT HRE 42.8%
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Competitiveness of Fincantieri
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MR4Weld" (Mobile Robot for Welding)
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LET'S TURN
COLLABORATION
INTO INNOVATION

Fincantieri’s Supplier Summit

FINCANTIERI
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‘Il programma di filiera’

Suppliers identity
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Competitiveness of Fincantieri

An innate ability
to make all the difference
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Competitiveness of Fincantieri

Consolidated Technological and

Project Management Capability
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Competitiveness of Fincantieri

With over 100 cruise ships built
between 1990 and today

1990 ~2023 100X 0]

dc A5 4Ax 89
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Financials FINCANTIERI

Revenues up 4.9% at € 1,764 min and

€ mln)
EBITDA at € 87 min

Revenues up 4. 9% at €1 764 mln and
EBITDA at € 8/ min

= (Cruise accounting for 48.6% and
Naval tor 25.4% of total revenues

€ 13T rin and COITOA
1.2%
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Competitiveness of Fincantieri

19 Different Brands Served
|.0I=o ﬂ -|A|-O| AH |_'_|-E

A|ste UH0| & ZE AN

OCEAN TECHKOREA FINCANTIERI







= @ Pk]l]and —"unLrlL"lI ine

PRINCESS CRUISES

> back new

= s
P&O CRUISES

=

-

SEABOURN'

=
Fﬁ%ﬂsﬁ Cruise Line

c:;
Costa

ITALY AT SEA

SUAHI 3|0}

A Sign T clfeace

) PONANT

$BEMSC

CXegernt

SEVEM SEAS CRUISES

NORWEGIAN

CRUISE LIMNE®

Aﬁ}arnival"

2

VIKING

SSILVERSEA

D

HURTIGRUTEN

€€ orosior

’@CEANIA CRUISES®
Your World. Your Way®

V VYOYAGES

OCEAN TECHKOREA

FINCANTIERI



Competitiveness of Fincantieri

Consilience
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Competitiveness of Fincantieri
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NAVIRIS’ R&T (Research & Technology)
PROGRAMME FINALIZED

rESol, =7t=lof, HIEE, EetE, O0|=

Group, the parent companiés of the Joint Venture NAVIRIS, for the

benefits of France and Italy, represented by their Armament General
Directorates (respectively DGA and SEGREDIFESA), who mandated

OCCAR (Organisation for Joint Armament Co-operation) to manage
the contract.
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I. Cruise Highlight 2023

IT. Fincantieri?

. Competitiveness of Fincantieri
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ICON

OF THE SEAS

This is more than a holiday upgrade. It's the
best family holiday in the world. Introducing
the new Icon of the Seas™. a first-of -its-kind
Royal Caribbean® adventure where you'll have
the time of your life, multiple times a day.
It's thrills you never dared to imagine and d ;
next-level chill you never dreamed possible. ==y Wi - F T
Let your adrenaline surge at the largest ! Vi
waterpark at sea or conguer an all-out test of
courage dangling high above the ocean. Pick
from seven unigue pools to satisfy any mood,
this is an all-you-can-swim buffet. Fuel bolder
bonding with tons to do for everyone in your
crew
at Surfside™, the ultimate stay-all-day
family neighbourhood right onboard. And
discover dishes to delight every appetite
with 40 ways to dine and drink.
This is the Icon of the Seas. arriving 2024,
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LI e T Tt ]
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For whosoever commands the sea com-
mands the trade; whosoever commands
the trade of the world commands the
riches of the world, and consequently the
world itself,”

- Sir Walter Raleigh in 1829.
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Conclusion

» A recent study by McKinsey found that
the average life-span of companies listed
in Standard & Poor’s 500 was 61 years in
1958. Today, It is less than 18 years.
McKinsey believes that, in 2027, 75% of
the companies currently quoted on the
S&P 500 will have disappeared.
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